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OSTER

Rescarching Services

12897 Colonial Drive & Mu. Airy, MD 21771
Office/Fax; 301-253-6040
maryannoster@comcast.nel

l')ecember 21, 2007 RECSRDATION N@. M“ _

Ms. Barbara Sadler B2lw o 7PM

Surface Transportation Board
395 E Street SW SURFACE TRANSPORTATION-GOARD
Washington, D.C. 20423

Dear Barbara:

Enclosed is a Memorandum of Security Agreement dated 12/18/07 involving the following
partics and railroad equipment: :

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building, Suite 700
733 Marquette Avenue
Minneapolis, MN 5402

Debtor: Continental Rail, LLC
8054 McGowin
Post Office Box 1171
Fairhope, AL 36533.

Equipment: 26, Tank Cars
WCHX 25301-25325
Previously NATX 28571-28598

Please record this agreement as a primary document. The filing fee of $35 is enclosed.
Summary: Memorandum of Security Agreement dated 12/18/07 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Continental Rail, LLC as Dcbtor including 26 Tank Cars.
Sincerely,

1oy L0

Mary Ann Oster
Research Consultant

Enclosure
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Memorandum of Security Agreement

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum®) is made this 18th day of December
» 2007, by and between Continontal Rail, LLC, a limited liability company ("Debtor”), and WELLS FARGO
EQUIPMENT FINANCE, INC, a Minnesota Corporation ("Secured Party™).

A.  The Debtor is indebted 10 the Secured Party pursuant fo that certain Promissory Note dated as of
December 18, 2007 (the "Note™) exacuted by tha Debtor in favor of the Secured Party.

B. To secure the Debtor's obligations to the Sacured Party, the Debtor executed and delivered to the
Secured Party a Security Agreement dated December 18, 2007, pursuant to which the Debtor granted to the
Secured Party a continuing, first priority security interest in and to, and lien on, the following collaterat:

{8) - Twenty-Six (28) Union Car Carporation T107 25000-26000 Gallon EC/ Rail Tank Care with the
following markings described on Schedule A attached hereto {each, a “Railcar®, collsclively, the “Railcars®) and
ail repiacements and subefitutions thereof:

(b) ab improvements, additions, modifications, accessions, attachments, appurtenancas and parts
appertaining or attached to the Raiicars, whether now owned or hereafter acquired;

{c) alllogs, books and rewrds' pertaining to the use, operation and/or maintenance of the Railcars
or otherwise relating ta any of the collateral deseribed herein;

(d) all rights, claime and causes of action, if any, which the Debtor may have now or in the future
against any manufacturer, rebuilder or seller of the Railcars (or any component thereof) or any other Person,
by contract of otherwise, in respect of any defact in the Ralicars or any part thereof;

(e) any agreement now or hereafter enfered into for leasing the Railcars to any thind party,
including, without limitation, the Rall Car Lease dated March 31, 1898 between the Debtor and ADM
Transportation Company and the right to receive all payments and cther sums due and to bscome due from
time to time thereunder, to recsive all notices and give consents, to exarcise any elaction or option, to declars
defaults and to demand payment of any sum due in connection therewith;

(M  alrent, damages and other moneys from time to ime payable to or raceivable by the Deblor in

respect of the Rallcars; and

(9) all proceeds (cash and non-cash), including insurance proceeds, seitiement proceeds and
candemnation awards thereof,

IN WITNESS WHEREOF, the parfies have caused this Momorandum to be executed as of the date
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STATE OF ﬂ!& bpen Stpl € Loy

COUNTY OF _ Bl fini s

Onthis_{A¥dayof Do, . 2004, hefore me, a Notary Public of the City and State aforesaid, personal
appeared ¢ vhiler tomepe:sogﬂlyhawn,whobemgbymedulyswom,saysmatheisthi
W__o Lonttoentnl Bosl [AL _ ,an _Aabanoe. corporation, the foregoing instrument
was mbaharofsmdmpoaumbymﬂ:mtyoﬁunwdgfbimmmacmwhdgedﬂmmm-.mionof

the foregoing instrument was the fres act and deed of said corporation.

AS WITNESS my hand and notarial seal.

EREAN Mosele O Lt

- moommlsuonupkw ]ojbfoﬂ

Notary Public

mmopw
COUNTY OF _Afrtigtnr

On this & /gay of Aee. , 28°7  before me a Notary Public of the City and Stats sforesaid,

: appearedBABIeA Kovur'th me personally known who being by me duly sworn, says that (hevshe) is a

e tresi dunlof D FETFE , that foregoing instrumant is/was signed on behalf of said cotporation by

authority of its Baard of Directors, and (he/she) acknowledged that the execution of the foregoing instrument was the free
aot and deed of said corporation. -

AS WITNESS my hand and notarial seal.

(Seal) §
My commission expires:

*3UE E. MUECKE

Uk
Nolary Public
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V\"“i? LS Wals Fargo Equipmont Finance Schedule A
“Pm% W%gym s:ﬂommndlmof
ARG nquaﬂ-m urity Agroemont

* Debtor:  Coniinental Rafl, LLC

Equipment Description: Twanly-Sb (28) Union Tank Car Corporalion T107 25000-28000 Gallon EC/ Rail Tank Cers
togethar with all options, attachments and eccessorfes with the following markings:

CarMark | Old Car Number New Car Mark Now Car Number
NATX | 28571 _ —_WCHX 25301
NATX 28572 WCHX 25302
NATX _ 28573 WCHX 25303
NATX 28574 WCHX 25304
NATX 28575 WCHX 25305
NATX 28576 WCHX 26526
NATX 28577 WCHX 28306
NATX 26578 WCHX 28307
NATX 26579 JOHX 25308
NATX 28580 JCHX 25309
NATX 28581 WOHX 25810
NATX 28562 WCHX 25311

™ 28584 “WeH 25312
NATX 28385 - 25313
NATX _ 26558 25314 ]
NATX 28887 WCHX 25315
NATX 26589 WCHX 25316
NATX _ 28500 | WCHX 26317
NATX 26591 WCHX “ 286818
NATX 28502 WVCHX 25310
NATX 26593 “WCHX 25320
NATX |~ 2B594 WCEHX 25321
NATX 28585 WOHX 25322
NATX 28596 " WCHX 25323
NATX 20807 WOHX 25324
NATX _ 260568 WEHX 28525
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